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NOTICE OF ANNUAL GENERAL MEETING 

 

 

NOTICE 

 

NOTICE is hereby given that the 13
th

 Annual General Meeting of the shareholders of Tulsi Extrusions 

Limited will be held on Saturday, the August 25, August 2007 at 11.00 A.M. at its Registered Office at N-

99, M.I.D.C. Area, Jalgaon 425003 (M.S.) to transact the following business: 

 

ORDINARY BUSINESS  : 
 

1. To receive, consider, approve and adopt the audited Balance Sheet as at March 31, 2007, and the 

Profit and Loss Account for the year ended on that date and the Report of the Directors and 

Auditors thereon. 

 

2. To appoint a Director in place of Mr. Gopal Das Maheshwari, who retires by rotation and being 

eligible, offers himself for re-appointment. 

 

3. To appoint M/s. K. K. Kabra & Co., Chartered Accountants, Jalgaon, Maharashtra, as the Auditors 

of the Company, to hold office from the conclusion of this Annual General Meeting until the 

conclusion of the next Annual General Meeting and to authorize the Board of Directors to fix their 

remuneration. 

 

SPECIAL BUSINESS  : 

 

4 To consider and if thought fit, to pass with or without modification, the following resolution as 

ordinary resolution : 

 

 “RESOLVED that in accordance with the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 or any statutory modifications or reenactment 

thereof, Mr. Omprakash Jhavar who was appointed as an additional director pursuant to the 

provisions of Section 260 of the Companies Act, 1956 be and is hereby appointed as a director of 

the Company subject to retirement by rotation under the provisions of Article of Association of the 

Company.” 

 

5 To consider and if thought fit, to pass with or without modification, the following resolution as 

ordinary resolution : 

 

“RESOLVED that in accordance with the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 or any statutory modifications or reenactment 

thereof, Mr. Jaiprakash Kabra who was appointed as an additional director pursuant to the 

provisions of Section 260 of the Companies Act, 1956 be and is hereby appointed as a director of 

the Company subject to retirement by rotation under the provisions of Article of Association of the 

Company.” 

 

 

6 To consider and if thought fit, to pass with or without modification, the following resolution as 

ordinary resolution : 

 

“RESOLVED that in accordance with the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 or any statutory modifications or reenactment 

thereof, Mr. Rajesh Jhunjhunwala who was appointed as an additional director pursuant to the 

provisions of Section 260 of the Companies Act, 1956 be and is hereby appointed as a director of 

the Company subject to retirement by rotation under the provisions of Article of Association of the 

Company.” 
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7 To consider and if thought fit, to pass with or without modification, the following resolution as 

ordinary resolution : 

 

“RESOLVED that in accordance with the provisions of Section 257 and all other applicable 

provisions, if any, of the Companies Act, 1956 or any statutory modifications or reenactment 

thereof, Mr. Tilok M. Banwat who was appointed as an additional director pursuant to the 

provisions of Section 260 of the Companies Act, 1956 be and is hereby appointed as a director of 

the Company subject to retirement by rotation under the provisions of Article of Association of the 

Company.” 

 

 

By Order of the Board of Directors  

 

 

 

Pradip Mundhra 

Jalgaon, July 31, 2007       Managing Director 

 

 

 

NOTES : 

 

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of 

him self and the proxy need not be a member of the Company. Proxy in order to be effective must 

be deposited with the Company at its registered office not less than 48 hours before the Meeting. 

 

2. The relevant Explanation Statement pursuant to Section 173(2) of the Companies Act, 1956 in 

respect of the Special Business under the item No. 4 – 7 of the Notice above, is appended hereto. 

 

3. The Register of Members and the Share Transfer Books of the company will remain closed from 

August 20, 2007  to August 25, 2007 (both days inclusive). 

 

4. Members desirous of obtaining any information as regards accounts and operations of the 

company are requested to write at least one week before the meeting so that same could be 

complied in advance. 

 

5. Members are requested to send all correspondence relating to shares including requests for 

transfer, change of address, change of status, change of mandate, fresh mandate etc. to our Share 

Registrars and Transfer Agents as under: 

 

Intime Spectrum Registry Limited 

Unit: Tulsi Extrusions Limited 

C-13, Pannalal Silk Mills Compound, 

LBS Marg, Bhandup West, Mumbai 400 078. 

Tel.: 022-2596 0320 (9 lines), Fax: 022-2596 0329 

 

 

6. Members’ proxies should bring their attendance slips sent herewith, duly filled in, for attending 

the meeting. 

 

7. Given below the brief resumes of directors appointment / re-appointment : 

 

Mr. Omprakash Jhavar and Mr. Jaiprakash Kabra were appointed as an Additional Director of the 

Company w.e.f. October 25, 2006 and Mr. Rajesh Jhunjhunwala and Mr. Tilok M. Banwat were 

appointed as an Additional director of the Company w.e.f July 31, 2007 and according to the 

Articles of Association of the Company read with relevant sections of the Companies Act, 1956, 

they have been re-elected. Mr. Gopal Das Maheshwari shall retire at the annual General Meeting 

of the Company and being eligible offers himself for re-appointment 
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Given below are abbreviated resumes of the Directors seeking appointment / re-appointment 

 

Name of the 

director 

Mr. Omprakash 

Jhavar 

Mr. 

Jaiprakash 

Kabra 

Mr. Rajesh 

Jhunjhunwala 

Mr. Tilok 

M. Banwat 

Mr. Gopal Das 

Maheshwari 

Age 67 51 50 51 41 

Qualification BSC(Engg.), 

FIE, CE, FIV  

BSC, Master 

of Labour 

Studies 

B.Com(H), FCA B.Com, 

FCA 

BSC, FCA 

Date of 

Appointment 

October 25, 2006 October 25, 

2006 

July 31, 2007 July 31, 

2007 

May 05, 2006 

Expertise As Mentioned Below 

Details of 

Directorship 

Nil Mind Movers 

Management 

Consultants 

Private 

Limited 

Nil Nil Nil 

Chairman / 

Members of 

Committee 

Chairman of 

Shareholders’/In

vestors’ 

Grievance 

Committee 

Chairman of 

Remuneration 

Committee, 

Member of 

Shareholders’/

Investors’ 

Grievance 

Committee 

Member of Audit 

Committee 

Chairman of 

Audit 

committee, 

Member of 

Remuneratio

n Committee 

Member of Audit 

committee, 

Member of 

Remuneration 

Committee, 

Member of 

Shareholders’/In

vestors’ 

Grievance 

Committee 

 

Expertise of Directors: 

 

Mr. Omprakash Jhavar 

 

Mr. Omprakash Jhavar is a graduate in Mechanical Engineering from Vikram University, Ujjain. He is an 

associate member of Institute of Engineer, Calcutta and a fellow member of Institute of Valuers, India. He 

is a Government registered valuer (Plant & Machinery) and a registered lead auditor with National 

Registration Board for Personnel and Training (NRBPT). Before joining Ordnance Factories Organisation, 

Ministry of Defence, Government of India, where he had worked for more than 33 years, he had also 

worked with Usha Automobile Engineer Works, Calcutta and Indian Copper Corporation, Ghatsila.  He 

retired as Deputy Director General in November, 1997 from Ministry of Defence, and at that time was 

looking after planning, marketing, engineering & administration.  At present, he is providing consultancy 

services for establishing quality systems as per ISO 9000 standards.   

 

Mr. Jaiprakash Kabra 

 

Mr. Jaiprakash Kabra is a Bachelor of Science, Master of Labour Studies and a Diploma holder in Training 

and Development. He started his career with Krishna Glass Limited as Personnel Manager in 1980.  

Thereafter he had worked with Ion Exchange (I) Limited, Ambernath and Polychem Limited, Mumbai. He 

has 25 years of experience in all facets of man management including manpower planning, selection and 

recruitment; design & implementation of performance appraisal system, and handling employee grievances. 

He incorporated his own human resource consultancy organisation in 1997 in the name of Mind Movers 

Management Consultants Private Limited.  

 

Mr. Rajesh Jhunjhunwala 

 

Mr. Rajesh Jhunjhunwala has completed B.Com (Hons) from Patna University and is also a fellow member 

of Institute of Chartered Accountants of India.  He is a practicing Chartered Accountant since 1986 and 

since then has gained experience in the field of audit, taxation and management advisory.   
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Mr. Tilok M. Banwat 

 

Mr. Tilok M. Banwat is a bachelor of commerce and a fellow member of Institute of Chartered 

Accountants of India.  He is a practicing chartered accountant since 1987 and is having experience in 

taxation, accounts and financial matters.  

 

Mr. Gopal Das Maheshwari 

 

Mr. Gopal Das Maheshwari is a Bachelor of Science, a fellow member of the Institute of Chartered 

Accountants of India. He started his career in 1988 in Birla Textiles Mills as Accounts Manager. He started 

his own practice in 1989 and is now partner in M/s. GDM & Co. He has been practicing for over 18 years 

in the field of Taxation and Finance. He has conducted statutory, concurrent and internal audit of banks and 

other entities. He also acts as an Investment Consultant. 

 

By Order of the Board of Directors  

 

 

 

Pradip Mundhra 

Jalgaon, July 31, 2007       Managing Director 

 

 

ANNEXURE TO NOTICE 

 

EXPLANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956. 

 

Item No 4 

 

Mr. Omprakash Jhavar was appointed as an Additional Director in the Board Meeting held on   October 25, 

2006. He holds office of Director till conclusion of ensuing Annual General Meeting. A notice signifying 

the candidature of Mr. Omprakash Jhavar for appointment to the office of Directorship has been received 

from a members alongwith the requisite deposit nominating his name for appointment as the director of the 

Company is placed before the members for approval. The Directors feel that the associating of Mr. 

Omprakash Jhavar will benefit the Company immensely. The Directors recommend passing of the 

resolution. 

 

Except Mr. Omprakash Jhavar none of the other Directors are concerned or interested in the resolution. 

 

Item No 5. 

 

Mr. Jaiprakash Kabra was appointed as an Additional Director in the Board Meeting held on   October 25, 

2006. He holds office of Director till conclusion of ensuing Annual General Meeting. A notice signifying 

the candidature of Mr. Jaiprakash Kabra for appointment to the office of Directorship has been received 

from a members alongwith the requisite deposit nominating his name for appointment as the director of the 

Company is placed before the members for approval. The Directors feel that the associating of Mr. 

Jaiprakash Kabra will benefit the Company immensely. The Directors recommend passing of the 

resolution. 

 

Except Mr. Jaiprakash Kabra none of the other Directors are concerned or interested in the resolution. 

 

Item No 6. 

 

Mr. Rajesh Jhunjhunwala was appointed as an Additional Director in the Board Meeting held on July 31, 

2007. He holds office of Director till conclusion of ensuing Annual General Meeting. A notice signifying 

the candidature of Mr. Rajesh Jhunjhunwala for appointment to the office of Directorship has been received 

from a members alongwith the requisite deposit nominating his name for appointment as the director of the 

Company is placed before the members for approval. The Directors feel that the associating of Mr. Rajesh 

Jhunjhunwala will benefit the Company immensely. The Directors recommend passing of the resolution 

 

Except Mr. Rajesh Jhunjhunwala none of the other Directors are concerned or interested in the resolution. 
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Item No 7. 

 

Mr. Tilok M. Banwat was appointed as Additional Director in the Board Meeting held on July 31, 2007. He 

holds office of Director till conclusion of ensuing Annual General Meeting. A notice signifying the 

candidature of Mr. Tilok M. Banwat for appointment to the office of Directorship has been received a 

members alongwith the requisite deposit nominating his name for appointment as the director of the 

Company is placed before the members for approval. The Directors feel that the associating of Mr. Tilok M 

Banwat will benefit the Company immensely. The Directors recommend passing of the resolution 

 

Except Mr. Tilok M Banwat none of the other Directors are concerned or interested in the resolution. 

 

 

By Order of the Board of Directors  

 

 

 

Pradip Mundhra 

Jalgaon, July 31, 2007          Managing Director 
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Directors' Report 
 

To 

The Members 

 

Your directors have pleasure in presenting the 13
th

 Annual Report on the business and operations of your 

Company together with the Audited Statement of Financial Statements for the year ended March 31, 2007: 

 

FINANCIAL RESULTS 

 

  Previous Year Year ended 

March 31 

2007 

Year ended 

March 31 

2006 

 Rs. in Lakhs Rs. in Lakhs 

Gross Turnover Including other income 6461.03 2030.19 

                                                                                                              

Profit before Interest, Depreciation and Tax  830.43 309.27 

   

 Less: Interest and other charges    162.49 90.21 

           Depreciation        14.02             11.26    23.17 14.02 
 

  

Adjustment for Extraordinary Items   

Add: Depreciation Written Back 100.75 - 

   

Profit Before Tax 745.52 205.04 

   

     Provision for Current & Old Tax       199.67 18.71 

     Deferred Tax           42.65 - 

     Fringe Benefit Tax (Net)            1.41 0.29 

   

Net Profit available for appropriation  501.79 186.04 

   

Add: Profit Transfer From Last Year        191.42 40.88 

   

Less: Bonus  Share Issue                                              124.25 35.50 

   

Balance Carried Forward                                              568.96 191.42 

 

PERFORMANCE AND BUSINESS OPERATIONS 

 

For the fiscal year 2006-07, our total sales from products manufactured were Rs. 4176.23 lakhs as 

compared to Rs.1975.82 lakhs for fiscal year 2005-06, which was an increase of 111.37%. Further to 

consolidate our manufacturing operations and widen our product range we have taken over the specified 

assets & liabilities of two more entities viz. Narvada Industries, Jalgaon and Gopal Extrusions Private 

Limited, Jalgaon, during January 2007, whose combined sales before takeover were Rs. 93.41 lakhs. All 

the takeover entities in aggregate contributed Rs. 1519.15 lakhs in our sales of Rs. 4176.23 lakhs during 

2006-07 i.e. contribution of 36.37%.  During 2006-07 our total installed capacity was increased to 10,483 

metric tonnes from 6,000 metric tonnes.   

 

The production level increased due to increase in production as we have more extrusion lines leading to 

reduction in down-time and our ability to manufacture different product range.   

 

During 2006-07, our branches made trading of construction input items like tore-steel, MS angles, MS 

channels, MS plates etc. which accounted for Rs. 2281.58 lakhs in comparison to trading income of Rs. 

26.80 lakhs during 2005-06 which was mainly on account of trading in PVC SWR fittings only.  The 

trading in construction input items facilitated our entry in construction sector by offering the buyer / 

contractor different product range from one point contact.   

 

Profit before tax during 2006-07 was Rs. 745.52 Lakhs as compared to Rs.205.04 Lakhs during 2005-06, 

which shows an increase by 263.60%. The increase was mainly due to significant increase in trading 

activities by branches and increase in manufacturing turnover. 
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Enthused by improved business outlook, the Company have issued to the shareholders, fully paid equity 

shares of Rs.10 each as bonus shares in the proportion of One Equity share for every two existing Equity 

share of Rs. 10 each held, by Profit & loss Account for a total amount of Rs.124.25 Lakhs as per Extra 

Ordinary General meeting of share holders held as on December 23, 2006. With the issue of bonus shares, 

the total paid-up capital of the Company has gone up from Rs. 248.50 Lakhs to Rs. 567.85 Lakhs. 

 

FINANCIAL RESTRUCTURING 

 

Your company has carried out financial restructuring exercise for increase in performance of the company. 

In order to enable the company to focus on its core business in manufacturing and increasing its market 

stronger & wider, the management has takeover the specified assets and liabilities of Narvada Industries, 

Jalgaon a proprietorship firm and Gopal Extrusions Pvt. Ltd., Jalgaon, a private limited company, in view 

of horizontal expansion of business. The consideration of the same is paid by issue of 73 lakhs equity 

shares and 77 lakhs equity shares of Rs. 10/- each at par respectively to the proprietor of Narvada Industries 

and Gopal Extrusions Private Limited, which were approved by the shareholders in the Extra Ordinary 

General Meeting held on January 29, 2007. 

 

BUSINESS EXPANSION 
 

With a view to expand its business in South Africa the Company has already entered into JV agreement 

with Tulsi Plastics (SA) Pty Ltd in the previous fiscal year itself. The company is further advancing the 

money as per the terms and condition of the said JV agreement.  

 

Your company is also planning to raise money from IPO for expansion of our manufacturing activities at 

Jalgaon, meeting long term working capital requirement, purchase of branch offices etc. and therefore, the 

Company has appointed M/s Almondz Global Securities Pvt. Ltd. as Book Running Lead Manager, M/s 

Crawford Bayley & Co., Advocates, Solicitors and Notary, and M/s Intime Sprectrum Registry Ltd. as 

registrar and share transfer agent for the proposed public Issue of the Company. 

 

DIVIDEND 
 

To conserve the financial resources for next financial year which the Board of Directors expect to be very 

promising, the Board do not recommend any dividend on equity shares for the year ended March 31, 2007. 

 

FIXED DEPOSITS 
 

The   Company during the year under review has not accepted any deposits from Public under the 

Companies (Acceptance of Deposits) Rule 1975. The Company had no unclaimed (overdue) deposits as on 

March 31 2007. 

 

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS / OUTGO 
 

Information on conservation of energy, technology absorption, foreign exchange earnings and outgo 

required to be given pursuant  to Section 217(1 )(e) of the Companies Act, 1956 read with the Companies 

(Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988 is annexed hereto and forms 

part of this report. 

 

DIRECTORS  

 

In accordance with the requirements of the companies Act, 1956 and the Company’s Articles of 

Association, Mr. Gopal Das Maheshwari retire by rotation at the Annual General Meeting and being 

eligible, offers himself for re-appointment. 

 

During the period under review Shri Tarun K. Lohiya, director of the Company had resigned from the 

Board. The Directors placed on record his appreciation for the invaluable contributions made, during his 

tenure as Directors of the Company.  

 

During the year, Mr. Pradip Mundhra and Mr. Sanjay Kumar Taparia were appointed as Managing Director 

and CEO respectively at the Extra Ordinary General Meeting of the Company held on January 29, 2007 for 

a period of five years w.e.f. February 01, 2007.  
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During the year, Mr. Omprakash Jhavar and Mr. Jai Prakash Kabra were appointed as an Additional 

Directors of the Company on October 25, 2006 and holds office upto the date of ensuing Annual General 

Meeting and are proposed to be appointed as Director in terms of Section 257 of the Companies Act, 1956 

at the ensuing Annual General Meeting.  

 

Mr. Tilok M. Banwat and Mr. Rajesh Jhunjhunwala were appointed as an Additional Directors of the 

Company on July 31, 2007 and holds office upto the date of ensuing Annual General Meeting and are 

proposed to be appointed as Director in terms of Section 257 of the Companies Act, 1956 at the ensuing 

Annual General Meeting. 

 

PERSONNEL 

 

As required by the provisions of Section 217(2A) of the Companies Act, 1956 read with Companies 

(Particulars of Employees) Rules, 1975 as amended, there is no employee in the company falling under this 

provision. 

 

 

DIRECTORS RESPONSIBILITY STATEMENT  

 

Pursuant to the requirement under Section 217(2AA) the Directors to the best of their knowledge and belief 

confirm that: 

 

i.     In the preparation of the annual accounts, the applicable accounting standards have been 

 followed; 

 

ii.    Appropriate accounting policies have been selected and applied consistently and have  made 

judgment and  estimates that are reasonable and prudent so as to give a true and fair  view of the state 

of affairs of the Company as at March 31 ,2007 and of the Profit and  Loss Account for the year 

ended March 31, 2007; 

 

iii.   Proper and sufficient care has been taken for the maintenance of adequate accounting  records 

in accordance with the   provisions of the Companies Act, 1956 for safeguarding  the assets of the 

Company and for preventing and detecting fraud and other irregularities; 

 

iv.    The annual accounts have been prepared on a going concern basis. 

 

COMMITTEES 

 

In view of the corporate governance various committees has been constituted by your company and the 

present members of the various committees are as follows: 

 

Audit Committee 

 

Name of Director Status in Committee 

Mr. Tilok M. Banwat  Chairman 

Mr. Rajesh Jhunjhunwala  Member 

Mr. Gopal Das Maheshwari  Member 

 

Remuneration Committee 

 

Name of Director Status in Committee 

Mr. Jaiprakash Kabra Chairman 

Mr. Tilok M. Banwat  Member 

Mr. Gopal Das Maheshwari Member 

 

Shareholdersô/Investorsô Grievance Committee 

 

Name of Director Status in Committee 

Mr. Omprakash Jhavar Chairman 

Mr. Gopal Das Maheshwari Member 
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Mr. Jaiprakash  Kabra Member 

 

 

INTERNAL AUDIT 

 

Your Company has adequate internal audit system commensurate with the size of our industry and is 

carried out by M/s Badale Mahale Lanke & Co., Chartered Accountants. 

 

AUDITORS 
 

M/s K.K. Kabra & Co., Chartered Accountants, Statutory Auditors of the Company retires at the 

conclusion of the ensuing Annual General Meeting. The Company has received a certificate from them to 

the effect that their appointment, if made, would be within the limits prescribed under Section 224(1-B) of 

the Companies Act, 1956. Accordingly they are proposed to be re-appointed as Statutory Auditors of the 

Company for the year 2007-08. 

 

ACKNOWLEDGEMENT 
 

The Board of Directors place their sincere thanks to the Government, Bankers, and various other statutory 

authorities, customers, suppliers, shareholders and the employees of the Company for their co-operation 

and support. 

 

 For and on behalf of the Board of Directors 

   

 

 

                                         Pradip Mundhra     

Jalgaon, July 31, 2007     Managing Director 
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ANNEXURE 

 

Information  pursuant  to the Companies ( Disclosure of particulars  in  the Report of the Board of 

Directors) Rules 1988. 

1.   CONSERVATION OF ENERGY:- 

a) Energy Conservation measures taken   : NIL 

 

b) Additional investments and proposals, 

If any, being implemented for reduction 

 Of consumption of energy    : NIL 

 

c) Impact of the measures of (a) and (b) above 

 for reduction of energy consumption and 

 consequent impact on cost of production  : NIL 

 

c) Total energy consumption and energy  

 consumption per unit of production   : As per details below  

A.  Power and fuel consumption : March 31, 2007 March 31, 2006 

(i)  Electricity Consumed        

 

             Amount (Rs) 

             Units (Kwh) 

             Average rate per Unit    

93.92 lakhs 

20.48 lakhs 

4.59 

 

47.89 lakhs 

12.16 lakhs 

3.94 

 

(ii) Coal Consumed (M.T.) 

             Amount (Rs) 

             Quantity (M.T.)           

             Average rate per M.T. 

 

 

 

NA 

                                    

 

 

NA 

   

2.   TECHNOLOGY ABSORPTION :- 

  

 

  Research & Development 

 

  [A] Specific areas in which 

      R & D work was carried out 

   

  [B] Benefits derived as a          

      result of above R & D 

   

  [C] Future plan of action 

   

  [D] Expenditure on R & D 

   

  [E] Technology Absorption, adaptation and 

innovation 

 

 

 

Presently Company do not have any activity 

relating to R & D 

 

Not Applicable 

 

Not Applicable 

 

Nil 

 

 

Technology developments will be absorbed as 

and when they take place. 

 

3.   FOREIGN EXCHANGE EARNINGS AND OUTGO :- 

 

 

     Foreign exchange earnings   

 

     Foreign exchange outgo   

 

 

US $ NIL 

 

US $ 161000 

For and on behalf of the Board of Directors 

 

 

 

 

                                                                     Pradip Mundhra 

Jalgaon, July 31, 2007       Managing Director            
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AUDITORS REPORT  

 

To  

The Members 

M/S. TULSI EXTRUSIONS LIMITED 

N-99 M.I.D.C. Area, 

JALGAON – 425 003. 

 

We have audited the attached Balance Sheet of M/S. TUILSI EXTRUSIONS LIMITED as at 

31st March, 2007 and the Profit & Loss Account of the Company for the year ended on that date annexed 

thereto. These financial statements are the responsibility of the company's management. Our 

responsibility is to express an opinion on these financial statements based on our audit. 

 

 

We conducted our audit in accordance with the auditing standards generally accepted- in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 

the financial statements are free of material misstatements. An audit includes examining on a test basis, 

evidence supporting the amounts and disclosure in the financial statements. An audit also includes 

assessing the accounting principles used and significant estimates made by management, as well as 

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable 

basis for our opinion. 

 

 

As required by the Companies (Auditors' Report) Order 2003, issued by the Central 

Government of India in terms of sub-section (4 A) of section 227 of the Companies Act,1956, and on the 

basis of the books and records of the company as we considered appropriate and according to the 

information and explanations given to us, we enclose in the Annexure a statement on the matters 

specified in paragraphs 4 and 5 of the said Order. 

 

Further to our comments in the Annexure referred to above, we report that : 

 

I. We have obtained all the information and explanations, which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 

 

II. In our opinion, proper books of accounts as required by law have been kept by the Company so far 

as appears from our examination of those books; 

 

III. The Balance Sheet, the Profit & Loss Account and the Cash Flow Statement dealt by this report 

are in agreement with the books of account; 

 

IV. In our opinion, the Balance Sheet, the Profit & Loss Account and the Cash Flow Statement dealt 

by this report comply with the accounting standards referred to in sub-section (3C) of section 211 

of the Companies Act, 1956; 

 

V. On the basis of written representations received from the directors, as on 31st March, 2007 and 

taken on record by the Board of Directors, we report that none of the-Directors is disqualified as 

on 31st March, 2007 from being appointed as a Director in terms of clause (g) of sub-section (1) 

of section 274 of the Companies Act, 1956; 

 

 

VI. In our opinion, and to the best of our information and according to explanations given to us, the 

said accounts give the information required by the Companies Act, 1956 in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in 

India:  

 

 

a. in case of the Balance Sheet, of the state of affairs of the Company as at 31st March 

2007; 
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b. in case of the Profit & Loss Account, of the profit for the year ended on that date subject 

to notes to accounts as per Schedule No. 18 on Page No. 33  and except as follows: 

 

 

i) As per Notes to Account Point 9 of Heading II to Schedule 18, no provision for 

gratuity has been provided in the books of account and has the same been taken 

into effect, the net profit as shown would have been lower approximately by Rs. 

1.70 lacs; 

 

 

ii) As per Notes to Account Point 6 of Heading II to be read with point (d) & (g) of 

Heading I to Schedule 18 the inventory has been valued at market value and has 

the valuation been made as per AS-2- valuation of inventory i.e. at the principle 

of cost or NRV whichever is lower the resultant profit would have been lower 

approximately by Rs. 57.24 lacs; and 

 

 

c. in case of the Cash Flow Statement, of the cash flows for the year ended as on that date.  

 

 

 

 

 

For K.K.Kabra & Co., 

Chartered Accountants 

 

 

 

Kailash K. Kabra 

Proprietor 

M.No. 37641 

Place :- Jalgaon 

Date :- May 16, 2007 

 

Annexure referred to in paragraph 3 of the Auditors' Report of even date to the members of Tulsi 

Extrusions Limited  on, the financial statements for the year ended March 31, 2007: 

 

1.  

a. The company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets.  

b. The fixed assets have been physically verified by the management at reasonable intervals; 

No material discrepancies were noticed on such verification by the management.  

c. The company has not disposed off any fixed assets during the year. 

 

2.  

a. Having regard to the nature  & size of business the  management has carried out the 

physical verification of inventory which are conducted  at reasonable intervals by the 

management  

 

b. The procedures of physical verification of inventory followed by the management are 

reasonable & adequate having regard to the nature & size of the company. 

 

c. The company has maintained the day to day records of inventory in terms of pieces. These 

are then converted in Kgs. as certified by the management. There is no material 

discrepancy in physical & as per records in terms of pieces.   

  

3.  

a. The terms & conditions & rate of interest on which the secured loans are obtained by the 

company are not prima-facie prejudicial to the interest of the company. Further the 

repayment of the secured loan toward principal & interest are regular & there is no overdue 

amount.  
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b. The other loans granted or taken by the company which are unsecured, the company has 

not stipulated any terms & conditions.   

 

4. In our opinion and according to the information and explanations given to us, there is an 

adequate internal control procedure commensurate with the size of the company and the nature 

of its business, for purchase of inventory and fixed assets and for the sale of goods. Further on 

the basis of our examination of the books and records of the company, and according to the 

information and explanations given to us, we have neither come across nor have been informed 

of any continuing failure to correct major weaknesses in the aforesaid internal control 

procedure. 

 

5.  

a. In our opinion and according to the information and explanations given to us, the 

transactions that need to be entered into a register in pursuance of section 301 of the Act, 

have been so  entered;  

 

b. These transactions have been made at prices which are reasonable having regard to the 

prevailing market prices at the relevant time.  

 

6. The company has not accepted deposits from the public, within the meaning of sections 58A, 

58AA or any other relevant provision of the act & the rules framed there under.  No order has 

been passed in this regard by Company Law Board, National Company Law Tribunal, R.B.I., 

any Court or any other tribunal.  

 

7. In our opinion the Company has an adequate internal audit system commensurate with the size 

and nature of its business. 

 

8. We are informed that the company is not required to maintain cost records as prescribed by the 

Central Government under Section 209(l) (d) of the Companies Act, 1956 having regard to the 

nature of the business of the Company.  

 

9.  

a. According to the information and explanations given to us and the records of the company 

examined by us, in our opinion, the company is generally regular in depositing in disputed 

amounts outstanding including Provident Fund, Employees State Insurance, Income tax, 

Sales tax, service tax and other material statutory dues with the appropriate authorities. 

 

b. According to the information and explanations given to us, details of dues dues in respect 

of sales tax/income tax/wealth tax/custom tax/excise/service tax/cess which have not been 

deposited as on 31
st
 March 2007 on account of any dispute are given below: 

 

Particulars Financial Year to 

which it pertains 

Forum where 

matter is pending 

Amount 

(Rs. In laks) 

Excise Duty 1998-99 Supreme Court 1.62 

 

 

10. The company has accumulated losses as at March 31,2007 amounting to Rs. NIL which is less 

than fifty per cent of its net worth. The company has incurred cash losses of Rs. NIL lacs in the 

financial year under review namely, March 31, 2007. There was no cash loss in the financial 

year immediately preceding financial year.  

 

11. The company has not defaulted in repayment of dues to a financial institution or bank or 

debenture holders. Hence the amount of default & period not given. 

 

12. The company has not granted loans and advances on the basis of security by way of pledge of 

shares, debentures and other securities.  

 

13. In our opinion and according to the information and explanations given to us, the company has 

not given any guarantee for loans taken by others from banks or financial institutions during the 

year.  

 

14. The company has obtained the term loan which is applied for the purpose for which the loans 

were obtained.  
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15. On the basis of overall examination of the balance sheet of the company, the funds raised on 

short-term basis have not been used for long term investment during the year.  

 

16. The company has not made any preferential allotment of shares to parties and companies 

covered in the Register maintained under Section 301 of the Companies Act, 1956, during the 

year.  

 

17. The company has not issued any debentures. 

 

18. The company has not raised any money by public issue during the year. 

 

19. During the course of our examination of the books and records of the company, carried out in 

accordance with the generally accepted auditing practices in India, and according to the 

information and explanations given to us, we have neither come across any instance of material 

fraud on or by the company, noticed or reported during the year nor have been informed of such 

case by the management.  

 

20. In our opinion, the company is not a dealer or trader in shares, securities, debentures and other 

investments. 

 

21. The provisions of special statutes applicable to chit fund/ niddhi / mutual benefit fund/ societies 

are not applicable to the company. 

 

For K.K.Kabra & Co., 

Chartered Accountants 

 

 

Kailash K. Kabra 

Proprietor 

M.No. 100-37641 

Place :- Jalgaon 

Date :- May 16, 2007 
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BALANCE SHEET AS ON 31-03-2007 

 

PARTICULARS SCH 

 

AS ON 

 

AS ON 

    

31-03-2007 

 

31-03-2006 

SOURCES OF FUNDS 

     Share Holder's Funds 

     

 

Share Capital 1 

 

56785000  

 

24850000 

 

Reserves & Surplus 2 

 

64406408  

 

20642189 

    

121191408  

 

45492189 

Loan Funds 

     

 

Secured Loans 3 

 

146442414  

 

109577779 

 

Unsecured Loans 4 

 

0  

 

2983767 

Deferred Tax Provision 

  

4264608  

 

- 

    

271898430  

 

158053735  

APPLICATION OF FUNDS 

     Fixed Assets 5 

    

 

Gross Block 

  

60977181  

 

32688090 

 

Less : Depreciation 

  

10106881  

 

17887419 

 

Net Block 

  

50870300  

 

14800671  

       Investments 6 

 

11307334  

 

5257569  

       Current Assets, Loan & Advances 

     Current Assets: 

     

 

Inventories 7 

 

99870665  

 

57781238  

 

Sundry Debtors 8 

 

163242005  

 

110218677  

 

Cash & Bank Balances 9 

 

5014024  

 

3550727  

 

Loans & Advances 10 

 

23946679  

 

15291470  

    

292073373  

 

186842112  

Less: Current Liabilities & Provisions 11 

 

85316706  

 

49017749  

Net Current Assets 

  

206756667  

 

137824363  

Miscellaneous Expenditure 

     (To the extent not written off or adjusted) 

    IPO Expenses 

  

2810110  

 

0  

Preoperative Expenses    -    

 

154019  

 

171132  

    

271898430  

 

158053735  

Significant Accounting Policies & Notes to A/c     18  

    

       

 

As Per our Report of even Date annexed hereto 

  

FOR TULSI EXTRUSIONS LTD. 

 

For K.K.Kabra & Co. 

     

 

Chartered Accountants 

     

   

Managing Director 

 

Director 

       

 

Kailash  K.  Kabra 

     

 

 Proprietor 

     

 

 M. No. 37641 

     Place:- Jalgaon 

   

Company Secretary 

Date :- May 16, 2007 
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31-03-2007 

 

PARTICULARS SCH 

 

AS ON 

 

AS ON 

    

31-03-2007 

 

31-03-2006 

 
INCOME 

 

Qty (Kg) Amt (Rs) Qty (Kg) Amt (Rs) 

 

Sales     -    6772153  417622493  3337354  197582374 

 

Trading Sales    -    

 

228157668  

 

2679997 

 

Other Income    -    

 

322666  

 

2756095 

 

Increase / (Decrease) in Stock 12 86964  15494602  653215  32643700  

   

6859117  661597429  3990569  235662166  

 
EXPENDITURE 

     

 

Trading Purchase    -    0  202500265  36046  3903994 

 

Raw Material Consumed 13 6882957  324978728  3959497  149114889 

 

Manufacturing Expenses 14 

 

24965617  

 

36060190 

 

Personnel Expenses 15 

 

4860168  

 

1789641 

 

Administrative Expenses 16 

 

21249992  

 

13866536 

 

Financial Charges 17 

 

16249158  

 

9020648 

   

6882957 594803928  3995543 213755898  

 

Profit / (Loss) before Depreciation 

  

66793501  

 

21906268 

 

Depreciation 5 

 

2316778  

 

1402549 

 
Profit / (Loss) before Taxes 

  

64476723  

 

20503719  

 
Extra Ordinary items 

     

 

Depreciation Written Back 

  

10074996  

 

- 

 

Provision for Taxation 

     

 

  Current Tax 

  

15000000  

 

1845335 

 

  Fringe Benefit Tax 

  

140650  

 

29163 

 

  Deferred Tax 

  

4264608  

 

- 

 

  Old Tax 

  

4967242  

 

25721 

 
Profit / (Loss) after Taxes 

  

50179219  

 

18603500  

 

Balance brought forward from last year  

 

19142189  

 

4088689 

 

Less : Bonus Shares Issued 

  

12425000  

 

3550000 

 

Balance Carried to Balance Sheet 

  

56896408  

 

19142189 

Significant Accounting Policies & Notes to A/c     18  

    

 

As Per our Report of even Date annexed hereto 

  

FOR TULSI EXTRUSIONS LTD. 

 

For K.K.Kabra & Co. 

     

 

Chartered Accountants 

     

   

Managing Director 

 

Director 

       

 

Kailash  K.  Kabra 

     

 

 Proprietor 

     

 

 M. No. 37641 

   

Company Secretary 

       Place:- Jalgaon 

     Date :- May 16, 2007 
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SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS AS ON 31/03/2007 

 

    

AS ON 

 

AS ON 

SCHEDULE : 01 

  

31-03-2007 

 

31-03-2006 

SHARE CAPITAL 

     

 

Authorised Share Capital 

     

 

15000000 Equity Shares (P.Y. 5000000 Equity Shares) 150000000  

 

50000000 

 

 

of Rs 10/- each 

     
 

       
 

 

Issued, Subscribed & Paid up Capital 

     
 

 

5678500 Equity Shares(P.Y. 2485000 Equity Shares) 

   

 

of Rs 10/- each fully paid 

  

56785000  

 

24850000       

 

[Of the above shares 1597500 shares 

     
      

 

(P.Y. 355000 shares) are alloted as fully paid by way of 

   

 

bonus shares issues out of accumulated free reserves] 

   

    

56785000  

 

24850000        

SCHEDULE : 02 

     
      

RESERVES & SURPLUS 

     
      

 

Share Premium Account 

  

4510000  

 

0       

 

Subsidy Received from DIC 

  

3000000  

 

1500000       

 

Profit & Loss A/c 

  

56896408  

 

19142189       

    

64406408  

 

20642189        

SCHEDULE : 03 

     
      

SECURED LOAN 

     
      

 

Term Loan - Punjab National Bank - 281 

 

15008996  

 

19240309       

 

(Creation of first charge on land, and equitable mortgage 

   

 

of building plant & machinery and other fixed assets) 

   

 

Term Loan - Punjab National Bank - 290 

 

10465679  

 

2936905       

 

(Creation of first charge on land, and equitable mortgage 

   

 

of building plant & machinery and other fixed assets) 

   

 

L/C - Punjab National Bank 

  

19988699  

 

9978752       

 

(Hypothecation of title of goods covered under FLC) 

   

 

C/C - Punjab National Bank 

  

100707063  

 

77257540       

 

(Hypothecation of all stocks and book  debts) 

   

 

ICICI Car Loan 

  

271977  

 

164273        

    

146442414  

 

109577779        

SCHEDULE : 04 

     
      

UNSECURED LOAN 

     
      

 

From Shareholders, Friends & Relatives  

 

0  

 

2983767       

    

0  

 

2983767        
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SCHEDULE : 05 
            FIXED ASSETS & 

DEPRECIATION 
           

    GROSS BLOCK DEPRECIATION NET BLOCK 

  RATE                       

PARTICULARS OF As at Addition Addition   As at As at For The    As at As at As at 

  DEP 1-4-2006 up to  After Deduct 31.3.2007 1-4-2006 Year Deduct 31.3.2007 31.3.2007 31.3.2006 

  %   
9/30/200

6 
9/30/200

6                 

                          

Land No 1 0.00 205015     0 205015 0 0 0 0 205015 205015 

Land No 2 0.00 203708 10000   0 213708 0 0   0 213708 203708 

Land No 3 0.00 0 1275450     1275450 0 0   0 1275450 0 
Building Under 
Construction 0.00 0 0 261221   261221 0 0   0 261221 0 

Air Condition 15.00 27405 56342   0 83747 25875 8681 0 34556 49191 1530 

Air Cooler 15.00 14150     0 14150 13096 158   13254 896 1054 

Camera 15.00 0   12240 0 12240 0 918   918 11322 0 

computer 60.00 384121 66634 238365 31000 658120 311362 149938 22320 438980 219140 72759 

Cycle 15.00 5100     0 5100 4815 43   4858 242 285 

Electric Installation 15.00 998572     0 998572 797691 30132 0 827823 170749 200881 

EPBX 15.00 41231     0 41231 26788 2166   28954 12277 14443 

Factory Building 10.00 2344221   5064050 0 7408271 1488031 338822   1826853 5581418 856190 

Fan 10.00 16555     0 16555 15460 110 0 15570 985 1095 

Fax machine 15.00 15500     0 15500 14635 130   14765 735 865 

Furniture 10.00 166312 56748 17700 0 240760 124347 10756   135103 105657 41965 
Furniture 
(Ahmedabad) 10.00 26463     0 26463 10547 1592   12139 14324 15916 

Furniture (Kolkata) 10.00 6695 72950   0 79645 1040 7861   8901 70744 5655 

Furniture (Pune) 10.00 2270     0 2270 1078 119   1197 1073 1192 
Freeze & 
T.V.(Mumbai) 15.00 0   18690   18690 0 1402   1402 17288 0 

Generator 15.00 1130720   38000 0 1168720 1015614 20116   1035730 132990 115106 

Geyser 15.00 8585     0 8585 8050 80   8130 455 535 

ISI Testing Equ 15.00 318229   390 0 318619 275092 6500   281592 37027 43137 

Plant & Machinery 15.00 15509064 2812031 101200 0 18422295 13074419 794591   13869010 4553285 2434645 

Magnet 15.00 12937     0 12937 12215 108   12323 614 722 

Mobile  15.00 15096 50288 59379 0 124763 2264 13921   16185 108578 12832 

Moulds 30.00 375420 6112564 318610 0 6806594 56313 1977293   2033606 4772988 319107 

Office Building 5.00 108400     0 108400 46644 3088 0 49732 58668 61756 

Office Equipments 15.00 0 25000 6400   31400 0 4230   4230 27170 0 

Pulveriser Machine 15.00 215540     0 215540 201083 2169   203252 12288 14457 

Staff Quarter Bldg 5.00 598756     0 598756 389133 10481 0 399614 199142 209623 
SWR Socketing 
Machine 15.00 0 3451314     3451314 0 517697   517697 2933617 0 

Two Wheelers 15.00 17820     0 17820 16825 149   16974 846 995 

Typewriter 15.00 11321     0 11321 10689 95   10784 537 632 

Vaccume Cleaner 15.00 5300     0 5300 4164 170   4334 966 1136 

Water Filter 15.00 11080     0 11080 8707 356   9063 2017 2373 

Weighing Scale  15.00 34000 2250   0 36250 25237 1652   26889 9361 8763 
Weight & 
Measurement 15.00 18720     0 18720 16612 316   16928 1792 2108 

Welding Machine  15.00 11250     0 11250 10413 126 0 10539 711 837 

Xerox Machine 15.00 0   65350   65350 0 4901   4901 60449 0 

                          

TOTAL   22859556 13991571 6201595 31000 43021722 17219629 3910867 22320 21108176 21124936 4851317 
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    GROSS BLOCK DEPRECIATION NET BLOCK 

  RATE                       

PARTICULARS OF As at Addition Addition   As at As at For The    As at As at As at 

  DEP 1-4-2006 up to  After Deduct 31.3.2007 1-4-2006 Year Deduct 31.3.2007 31.3.2007 31.3.2006 

  %   
9/30/200

6 
9/30/200

6                 

            
 

            

Block I ( 0.00%)           
 

            

Land 0.00 316450   5000 0 321450 0 0   0 321450 316450 

            
 

            

Block II ( 10.00%)           
 

            

Building 10.00 1849629 13007   0 1862636 92481 177016 0 269497 1593139 1757148 

            
 

            

Block III ( 15.00%)           
 

            

Furniture 10.00 21631     0 21631 1082 2055   3137 18494 20549 

Office Equipment 10.00 7500     0 7500 375 713   1088 6412 7125 

            
 

            

Block IV ( 20.00%)           
 

            

Car 15.00 253668     0 253668 19025 35196   54221 199447 234643 

            
 

            

Block V ( 25.00%)           
 

            

Chilling Plant 15.00 397430     0 397430 29807 55143   84950 312480 367623 

Plant & Machinery 15.00 6952761     0 6952761 521457 964696   1486153 5466608 6431304 

Vehicle 15.00 12555     0 12555 942 1742   2684 9871 11613 

EPBX  15.00 10898     0 10898 817 1512   2329 8569 10081 

            
 

            

Block VI ( 60.00%)           
 

            

Computers 60.00 6012 81918   0 87930 1804 51676   53480 34450 4208 

            
 

            

TOTAL   9828534 94925 5000 0 9928459 667790 1289749 0 1957539 7970920 9160744 

             
    GROSS BLOCK DEPRECIATION NET BLOCK 

  RATE                       

PARTICULARS OF As at Addition Addition   As at As at For The    As at As at As at 

  DEP 1-4-2006 up to  After Deduct 31.3.2007 1-4-2006 Year Deduct 31.3.2007 31.3.2007 31.3.2006 

  %   
9/30/200

6 
9/30/200

6                 

            
 

            

Block I ( 0.00%)           
 

            

Land at G-52 0.00 0   350000 0 350000 0 0   0 350000 0 

Land at G-51 0.00 0   350000 0 350000 0 0   0 350000 0 

Borewell (NI) 0.00 0   25000 0 25000 0 0   0 25000 0 

Goodwill (GEL) 0.00 0   400000 0 400000 0 0   0 400000 0 

Goodwill (NI) 0.00 0   450000 0 450000 0 0   0 450000 0 

            
 

            

Block II ( 10.00%)           
 

            

Building (GEL) 10.00 0   1239600 0 1239600 0 61980   61980 1177620 0 

Building (NI) 10.00 0   989800 0 989800 0 49490   49490 940310 0 

            
 

            

Block III ( 15.00%)           
 

            

Indica Car (GEL) 15.00 0   225000 0 225000 0 16875   16875 208125 0 

Fiat Car (NI)  15.00 0   50700   50700 0 3803   3803 46897 0 

Mobile (GEL) 15.00 0   1000 0 1000 0 75   75 925 0 

Mobile (NI) 15.00 0   10000   10000 0 750   750 9250 0 
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Plant & Machinery 
(GEL) 15.00 0   1946400 0 1946400 0 145980   145980 1800420 0 
Plant & Machinery 
(NI) 15.00 0   1623500   1623500 0 121763   121763 1501737 0 

Motor Cycle (GEL) 15.00 0   25000 0 25000 0 1875   1875 23125 0 

Motor Cycle (NI) 2 15.00 0   25000   25000 0 1875   1875 23125 0 

Weighing Scale (NI) 15.00 0   6000 0 6000 0 450   450 5550 0 

            
 

            

Block IV ( 40.00%)           
 

            

Tata Truck (GEL) 40.00 0   300000 0 300000 0 60000   60000 240000 0 

            
 

            

Block V ( 60.00%)           
 

            

Computers (GEL) 60.00 0   5000 0 5000 0 1500   1500 3500 0 

Computers (NI) 60.00 0   5000   5000 0 1500   1500 3500 0 

            
 

            

TOTAL   0 0 8027000 0 8027000 0 467916 0 467916 7559084 0 
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SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS AS ON 31/03/2007 

    

AS ON 

 

AS ON 

SCHEDULE : 06 

  

31-03-2007 

 

31-03-2006 

INVESTMENTS 

     

 

QUOTED SHARE 

     

 

Bolton Properties Ltd. (MV Rs. 1708656) 

 

236119  

 

236119 

 

(P. Y. Market Value Rs. 1707344) 

     

       

 

UNQUOTED SHARE 

     

 

Linking Share Jalgaon Janta Sehkari Bank Ltd  0  

 

965000 

 

 

Linking Share Janseva Sehkari Bank Ltd. 

 

0  

 

312500  

 

Linking Share Satguru Jangli Maharaj Bank Ltd  275000  

 

275000 

 

 

Madhav Prakashan Pvt. Ltd. 

  

10000  

 

10000  

 

Share Application Suyog Agro Pvt. Ltd. 

 

1000000  

 

1000000  

 

Share Application Tulsi Plastics SA (Pty) Ltd 

 

9786215  

 

2458950  

    

11307334  

 

5257569   

SCHEDULE : 07 

     
 

INVENTORIES 

     
 

( As taken, Valued and Certified by the Management ) 

   

 

RAW MATERIAL 

     
      

 

Resin 

  

27110552  

 

7079410       

 

Chemicals 

  

2151325  

 

1115644       

 

Calcium 

  

1834700  

 

632653       

 

PVC Scrap 

  

8207410  

 

4144265       

    

39303987  

 

12971972        

 
WORK IN PROGRESS 

     
      

 

PVC Pipes 

  

15136040  

 

15534000       

 

HDPE/LLDPE Pipes 

  

1593186  

 

0       

    

16729226  

 

15534000        

 
FINISH GOODS 

     
      

 

  PVC Pipes & Fittings  

  

24215518  

 

24528508       

 

  HDPE / LLDPE Pipes 

  

4998116  

 

0       

 

  Stock in Transit 

  

384021  

 

0       

 
BRANCH 

     
      

 

  All 

  

1488138  

 

429517       

 
CONSIGNMENT STOCK 

     
      

 

  PVC Pipes & Fittings  

  

11945156  

 

3902584       

 
TRADING GOODS STOCK 

  

741303  

 

354657       

 
EMPTY BAGS 

  

65200  

 

60000       

    

43837452  

 

29275266       

    

99870665  

 
57781238       
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SCHEDULE : 08 

  

AS ON 

 

AS ON       

SUNDRY DEBTORS ( Unsecured , Considered Good ) 

  

31-03-2007 

 

31-03-2006       

(a) Consignment Agent 

     
      

 

Debts outstanding exceeding six months 690824 

   
      

 

Other Debts 

 

2312322 3003146  

 

10882897       

(b) Other debtors 

     
      

 

Debts outstanding exceeding six months 29297798  

   
      

 

Other Debts 

 

130941061  160238859  

 

99335780       

SCHEDULE : 09 
  

163242005  

 

110218677        

CASH & BANK BALANCES 

     
      

 

Cash in Hand ( As certified by the management) 891425  

 

1009339 

 
     

 

Balance with Scheduled Bank in Current A/c 

    
      

 

Central Bank of India, Jalgaon 

  

5335  

 

5335       

 

Dena Bank, Kolkata 

  

15181  

 

144201       

 

HDFC Bank Ltd., Mumbai 

  

18219  

 

149544       

 

Jalgaon Janta Sehkari Bank Ltd., Jalgaon 

 

118985  

 

466389       

 

Jalgaon Janta Sehkari Bank Ltd., Navi Peth Jalgaon 2460  

 

13235 

 
     

 

Oriental Bank of Commerce, Kolkata 

  

2738932  

 

-       

 

Punjab National Bank, Jalgaon 

  

5071  

 

-       

 

State Bank of India, MIDC Jalgaon 

  

(2136019) 

 

57876       

 

The Vishveshwar Saha Bank, Varsi 

  

61645  

 

1331       

 

Fixed Deposit with C. B. I. 

  

61189  

 

61189       

 

Fixed Deposit with  J.J.S.B 

  

28982  

 

25000       

 

Fixed Deposit with  P.N.B. 

  

3102619  

 

1517288       

 

Fixed Deposit with  S.B.I. 

  

100000  

 

100000       

    

4122599  

 

2541388        

SCHEDULE : 10 
  

5014024  

 

3550727        

LOANS & ADVANCES 

     
      

 

( Unsecured , Considered Good ) 

     
      

 

MIDC Deposit 

  

3000  

 

2000       

 

MSEB Deposit 

  

769352  

 

748552       

 

Rent Deposit (Ahmedabad) 

  

5100  

 

5100       

 

Sales Tax Deposit (Ahmedabad) 

  

25000  

 

25000       

 

Sales Tax Deposit (Raipur) 

  

5000  

 

-       

 

Security Deposit (Hyderabad) 

  

400000  

 

400000       

 

Other Deposit 

  

221400  

 

176000       

 

T.D.S./Advance Tax 

  

5009691  

 

301964       

 

Prepaid Insurance 

  

250728  

 

159184       

 

Electricty Duty Receivable 

  

0  

 

80950       

 

Tulsi Plastics SA (Pty.) Ltd 

  

4230814  

 

4230814       

 

Other Loans & Advances (Recoverable in cash 

    
      

 

or in kind or for value to be received) 

  

13026594  

 

9161906       

    

23946679  

 

15291470  
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SCHEDULE : 11 

  

AS ON 

 

AS ON       

CURRENT LIABILITIES & PROVISIONS 

  

31-03-2007 

 

31-03-2006       

 

Sundry Creditors for Goods 

  

60513652  

 

38508252       

 

Sundry Creditors For Expenses 

  

2058040  

 

500382       

 

Sundry Creditors For Capital Goods 

  

922543  

 

900536       

 

Advance Received from Customers 

  

3595458  

 

5433009       

 

Dealership Deposit 

  

1242960  

 

584000       

 

Other Liabilities 

  

686689  

 

60425       

 

Provision for Expenses & Other 

  

1156714  

 

1185810       

 

Provision for Tax 

  

15140650  

 

1845335       

    

85316706  

 

49017749       

SCHEDULE : 12 

     
      

INCREASE / (DECREASE) IN STOCK 

     
      

 

W.I.P. 

     
      

 

  Opening Balance 

 

345200  15534000  68850  3580200       

 

  Less : Closing Stock 

 

293000  15136040  345200  15534000       

 

  Less : Closing Stock HDPE & LLDPE 

 

21829  1593186  0  0       

   

(30371) 1195226  276350  11953800        

 
OPENING STOCK* 

     
      

 

FINISHED GOODS* 

     
      

 

  PVC Pipes & Fittings* 

 

447428  24791318  78110  4842820       

 

BRANCH 

     
      

 

  All  

 

5200  429517  10062  633318       

 

CONSIGNMENT STOCK 

     
      

 

  PVC Pipes & Fittings 

 

66597  3902584  44769  2775678       

 

TRADING GOODS STOCK 

 

           -    354657           -    273550       

 

EMPTY BAGS 

  

60000           -    60000       

   

519225  29538076  132941  8585366       

 
CLOSING STOCK 

     
      

       
      

 

FINISH GOODS 

     
      

 

  PVC Pipes & Fittings 

 

391189  24215518  438009  24528508       

 

  HDPE & LLDPE Pipes 

 

60353  4998116  0 0       

 

  Stock in Transit 

  

384021  0 0       

 

BRANCH 

     
      

 

  All 

 

22028  1488138  5200  429517       

 

CONSIGNMENT STOCK 

     
      

 

  PVC Pipes & Fittings 

 

162990  11945156  66597  3902584       

       
      

 

TRADING GOODS STOCK 

 

0  741303  0 354657       

 

EMPTY BAGS 

  

65200  0 60000       

   

636560 43837452  509806  29275266       

 

Increase / Decrease in F/Goods Stock 

 

117335  14299376  376865 20689900       

       
      

   

86964 15494602  653215 32643700       

 

* The detail includes stock aggregating 9419 kgs. amounting Rs. 262810 of the units takenover 

 

by the company namely M/s Narvada Industries and M/s Gopal Extrusions Pvt. Ltd. 
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SCHEDULE : 13 

  

AS ON 

 

AS ON       
RAW MATERIAL CONSUMED 

  

31-03-2007 

 

31-03-2006       

 
Opening Balance 

     
      

 

Resin 

 

153800  7079410  47110  2543940       

 

Chemicals 

 

20433  1115644  10915  919490       

 

Calcium 

 

79955  632653  1900  14877       

 

PVC Scrap 

 

109059  4144265  25205  1008200       

   

363247 12971972  85130 4486507       

 
Add : Purchase 

     
      

 

Resin 

 

6030067  313312050  3304400  136441100       

 

Chemicals 

 

263500  19652351  145008  8575724       

 

Calcium 

 

992200  7731871  601500  4115836       

 

Scrap 

 

2530  64428  38436  1499004       

 

HDPE / LLDPE 

 

135750  10550043  0 0       

 

Work In Progress 

 

0  0  148270  6968690       

   

7424047  351310743  4237614  157600354        

 
Less : Closing Stock 

     
      

 

Resin 

 

484117  27110552  153800  7079410       

 

Chemicals 

 

27578  2151325  20433  1115644       

 

Calcium 

 

209680  1834700  79955  632653       

 

HDPE / LLDPE 

 

- - - -       

 

PVC Scrap 

 

182962  8207410  109059  4144265       

   

904337 39303987  363247 12971972       

   

6882957 324978728  3959497 149114889       

       
      

SCHEDULE : 14 

     
      

MANUFACTURING EXPENSES 

     
      

 

Carriage Inwards 

  

3742947  

 

2344898       

 

Diesel Expenses 

  

944909  

 

371486       

 

Electric Expenses 

  

8980489  

 

4788713       

 

Excise Duty Expenses 

  

6089597  

 

26933130       

 

Factory Expenses 

  

87987  

 

11207       

 

Lubricating Oil 

  

55268  

 

22206       

 

Octroi Duty 

  

2435632  

 

528041       

 

Packing Materials 

  

76580  

 

29960       

 

Repairs & Maintenance 

  

765336  

 

468799       

 

Stores & Spares 

  

1696102  

 

501922       

 

Water Charges 

  

90770  

 

59828       

    

24965617  

 

36060190        

SCHEDULE : 15 

     
      

PERSONNEL EXPENSES 

     
      

 

Salary & Wages 

  

4206732  

 

1542562       

 

E.S.I.Contribution & Expenses 

  

82795  

 

65992       

 

Labour & Staff Welfare Expenses 

  

227328  

 

79956       

 

Providend Fund Contribution & Expenses 

 

343313  

 

101131       

    

4860168  

 

1789641        
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AS ON 

 

AS ON       

SCHEDULE : 16 

  

31-03-2007 

 

31-03-2006       

ADMINISTRATIVE & SELLING EXPENSES 

    
      

 

Advertisement Expenses 

  

147336  

 

286052       

 

Audit Fees 

  

61000  

 

32213       

 

Books & Periodicals 

  

3410  

 

0       

 

Branch Expenses 

  

1482070  

 

1593609       

 

Building Repairs & Maintenance 

  

27997  

 

3100       

 

Car Hire Charges 

  

180000  

 

0       

 

Claims & Discount 

  

527590  

 

130344       

 

Comission Expenses 

  

249284  

 

157900       

 

Computer and Internet Expenses 

  

128332  

 

41985       

 

Consignment Expenses 

  

2236107  

 

1318882       

 

Conveyance Expenses 

  

121146  

 

96376       

 

Director's Sitting Fees 

  

95000  

 

0       

 

Donation 

  

5501  

 

1000       

 

Electric & Other Repairing Expenses 

  

46216  

 

53285       

 

Filing Fees 

  

1001436  

 

24350       

 

Freight Expenses 

  

3294729  

 

533031       

 

General Expenses 

  

147154  

 

49027       

 

Inspection & Testing Fees 

  

803888  

 

217866       

 

Insurance Expenses 

  

340816  

 

148862       

 

ISI Mark Charges 

  

169394  

 

57694       

 

ISO 9000 Expenses 

  

32000  

 

0       

 

Legal & Professional Expenses 

  

161345  

 

1107758       

 

Postage & Courier Expenses 

  

46040  

 

19779       

 

Preliminery Expenses W/Off 

  

0  

 

7808       

 

Preoperative Expenses W/Off 

  

17113  

 

0       

 

Printing & Stationery 

  

363435  

 

253227       

 

Prior Period Item 

  

0  

 

20460       

 

Registration Fees & Membership Fees 

  

3000  

 

75404       

 

Rent Rates & Taxes 

  

69688  

 

117613       

 

Sales Promotion Expenses 

  

882510  

 

190867       

 

Telephone / Mobile Expenses 

  

521250  

 

354238       

 

Travelling Expenses 

  

1008847  

 

345341       

 

Vat / Sales Tax 

  

7047587  

 

6628465       

 

Vehicle Expenses 

  

28771  

 

-       

    

21249992  

 

13866536        

SCHEDULE : 17 

     
      

FINANCIAL CHARGES 

     
      

 

Bank Charges 

  

2089929  

 

345635       

 

Interest on Cash Credit 

  

9461009  

 

5563107       

 

Interest on Term Loans 

  

3812289  

 

1198583       

 

Interest on Loan 

  

362660  

 

538373       

 

Loan Procurement Expenses 

  

523271  

 

1374950       

    

16249158  

 

9020648       
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SCHEDULE 18 

ACCOUNTING POLICY & NOTES TO ACCOUNT 

(Annexed to and forming part of balance sheet and profit and loss account for the year ended 

31.03.2007) 

I. SIGNIFICANT ACCOUNTING POLICIES 

 

a) Basis of preparation of financial statements 
 

 

The financial statements have been prepared under the historical cost convention in accordance 

with the Generally Accepted Accounting Principles (GAAP) and are in consonance with the 

mandatory accounting standards and statements issued by the Institute of Chartered Accountants 

of India and the provisions of the Companies Act, 1956. Accounting policies not specifically 

referred to otherwise are consistent with generally accepted accounting principles. 

 

b) Fixed Assets: 
 

Fixed assets are stated at historical cost including directly attributable costs of bringing the assets 

to their working condition and are net of credit under the CENVAT scheme where applicable. 

 

Preoperative expenditure including borrowing cost (net of revenue) incurred during the 

construction/trial run of new project is allocated on an appropriate basis to fixed assets on 

commissioning. 

 

c) Depreciation: 
 

Depreciation on Fixed Assets is provided using the straight line method in accordance with the 

rates prescribed in Schedule XIV of the Companies Act, 1956. 

 

Individual assets costing less than Rs. 5000/- are depreciated in full in the year of acquisition. 

 

d) Inventories: 

Inventories are valued at market value. 

 

e) Investments: 

 Investments are stated at cost. Provision for diminution, if any, is made to recognize a decline, 

other than temporary, in the value of such investments are carried at lower of cost and fair value.  

  

f) Revenue Recognition: 
 

Sales/Purchases of products are recognised when the products are dispatched/procured and are 

stated inclusive of excise duty, sales tax, VAT, trade discounts and sales/purchases returns. 

However both excise duty and VAT including cess has been separately shown in profit and loss 

account after net off to match the figures of sales and purchases. 

 

Sales include both manufacturing and trading. The products in which the trading is done includes 

construction inputs like SWR pipes and fittings, ASTM pipes and fittings, tore steel, MS angles, 

MS plates, MS channels etc. 

 

Revenue is recognised when no significant uncertainties exist in relation to the amount of eventual 

receipt. 

 

The Company generally follows mercantile system of accounting and all income and expenditure 

items having a material bearing on the financial statements are recognised on accrual basis. 

However, in respect of membership fees, license fees, inspection & testing expenses, ISI fees, 

sales tax refund, differential excise duty and rent & taxes cash system has been adopted. However, 

it does not affect the profit materially. 

 

g) Foreign Currency Transactions: 

 

i. Foreign currency transactions are recorded at the exchange rate prevailing on the date of 

the transaction. 
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ii. Gains/losses arising out of fluctuation in the exchange rates are recognised in the period 

in which they arise except in respect of Fixed Assets, where exchange variance is 

adjusted in the cost of the respective assets. 

iii. Foreign currency receivables/payables are translated at the relevant rates of exchange 

prevailing at the year end except in the case of gain where significant uncertainties exist 

in relation to the actual realisation. 

 

h) Excise Duty: 

 

 Excise Duty is accounted for as and when paid on the clearance of the goods from the factory. 

 The company has provided liability for excise duty in inventories of closing stock as applicable 

and the same has been included in the value of closing stock. 

 

i) Miscellaneous Expenditure 

 

 Preoperative expenses are being amortized in ten equal annual installments. 

 

j) Taxes on Income 

 

Current tax is determined as the amount of tax payable in respect of taxable income for the year in 

accordance with the provisions of Income Tax Act, 1961. 

 

 Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being 

the difference between taxable income and accounting income that originate in one period and are 

capable of reversal in one or more subsequent periods. 

              

k) Provision, Contingent Liabilities and Contingent Assets 

 

Provision involving substantial degree of estimation in measurement is recognized when there is a 

present obligation as a result of past events and it is probable that there will be an outflow of 

resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent 

assets are neither recognized nor disclosed in the financial statements. 

 

II. NOTES TO ACCOUNT 

 

1. The company has changed the method of depreciation from Income Tax to Companies Act straight 

line method and the resultant difference of Rs. 100.74 lacs has been credited to profit & loss 

account. 

 

2. The company has taken over the specified assets and liabilities of M/s Gopal Extrusions Pvt. Ltd., 

G-51 MIDC Area, Jalgaon – 425 003 w.e.f. 02.01.2007 at a total consideration of Rs. 77 lacs as 

per the MoU entered between respective parties. This consideration was satisfied by issue of 

7,70,000 equity shares of Rs. 10 each. 

 

3. The company has taken over the specified assets and liabilities of M/s Narvada Industries, G-52 

MIDC Area, Jalgaon – 425 003 w.e.f. 02.01.2007 at a total consideration of Rs. 73 lacs as per the 

MoU entered between respective parties. This consideration was satisfied by issue of 7,30,000 

equity shares of Rs. 10 each. 

 

4. The company has maintained the Books of accounts separately for Plot No. N-99/100, H-16, G-51 

& G-52 & the B/S & P&L A/c are merged at end of year; hence it includes the performance of 

Three Months from 02.01.07 to 31.03.07 of M/s Gopal Extrusions Pvt. Ltd. and M/s Narvada 

Industries, the takenover units respectively. 

 

5. During the year the company has issued bonus shares of Rs. 12425000 to the existing shareholders 

out of the accumulated profits of earlier years. 

 

6. The quantity and value of stock at end is as valued and certified by the management, which are 

taken at market rate and inclusive of excise duty and VAT. 

 

7. The company has maintained stock of finished gods and sales in terms of pieces. However it is 

converted to K.G. with reference to standard weights as certified by the management. 
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8. VAT Audit report is not available at the time of signing of this report. 

 

9. No provision for the gratuity has been made in books of account. 

 

10. Confirmation of balance as on date of Balance sheets of Sundry debtors, Creditors, have not been 

produced to us for our verification and are subject to confirmation and reconciliation and 

adjustment if any. 

 

11. The Company has the following contingent liabilities, for which no provisions have been made in 

the books of accounts of the Company for the year: 

 

 Claims against the Company not acknowledged as debts (net of deposit)  

  Supreme Court(SPL filed by CCEC,Nasik)  Excise    1.62 lacs 

 

12. Related Party transaction:- 

As Per Accounting Standard (AS-18) on related party disclosures issued by ICAI, the disclosures 

of transactions with the related parties are as follows: 

 

Party Relationship 

Pradip Mundhra Promoter 

Sanjay Kumar Taparia Promoter 

Kiran P. Mundhra Relative of Director 

Nandini S. Taparia Relative of Director 

Gopal Extrusions Pvt. Ltd. Associate Company 

Kiran Polyvinayel Pvt. Ltd. Associate Company 

M/s. Tulsi Pipe Industries Associate Company 

Narvada Sales Corporation Related Party 

Tulsi Plastics SA(Proprietory) Ltd. Related Party 

Dinesh Plastics  Related Party 

Dinesh Polymers Related Party 

 

Sl. Name of the 

Party 

Relation-ship Nature of 

Trans action 

Volume  

of Trans- 

action during 

 the Year 

2006-07 

Amount out 

standing as 

on 31/03/07 

Volume of 

Trans-action 

during the year 

2005-06 

Amount out 

standing as 

on 31/03/06 

a) 

  

  

  

  

  

Gopal Extrusions 

Pvt. Ltd. 

Associate 

Company 

  

  

  

Takeover 77.00 - - - 

Share Capital 90.20 - - - 

Loans Taken - - - - 

Loans Repaid - - - - 

Interest - - - - 

b) 

  

   

Kiran Polyvinayel 

Pvt. Ltd. 

Associate 

Company 

Advances 12.8 - - - 

c) 

  

  

  

Tulsi Pipe 

Industries 

Associate 

Company 

  

  

Takeover - - 130.00 - 

Other Income   - - 0.40 - 

Loans Repaid - - 6.57 - 

Interest paid  - - - - 

Loans Taken - - 6.57 - 

d) Tulsi  Plastics SA  

(Proprietory) Ltd. 

Managed by 

Managing 

Director 

Investments 73.27 97.86 24.59 24.59 

Advances - 42.31 42.31 42.31 

e) 

  

Pradip  Mundhra Managing 

Director 

Advances - - - - 

Loans Taken - - - - 

Loans Repaid - - - - 

Remuneration 2.25 - 0.90 - 

f) Sanjay Kumar  

Taparia 

CEO Remuneration 2.05 - 0.66 - 
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13. Break up of Deferred Tax Liabilities 

 

Particulars Opening Balance During the year Closing Balance 

Timing 

Difference 

arising due to 

difference in 

accounting 

depreciation and 

taxation 

depreciation 

   NIL 42.65 lacs  42.65 lacs 

 

 

14. Segment Reporting 

 

Primary Segment Reporting (Business Segment) 

  

   YEAR ENDED MARCH 31, 2007    

Particulars  Trading Product   Mfg Products  Total    

        Rs. in lacs  Rs. in lacs  Rs. in lacs    

            

          REVENUE   

External Revenue   2281.58              4179.45   6461.03                    

Inter segment Revenue    -       -      -   

 

    2281.58   4179.45                 6461.03 

    

RESULT 

Segment Result    260.45      782.50    1042.93 

Less: 

Interest     -     -       -   

 

Unallocable other Expenditure  -     -       374.99       -

    

 

Profit Before Tax          667.94 

OTHER INFORMATION 

Segment Assets   

Fixed Assets   -    508.70     508.70 

Investment     -    113.07     113.07 

Debtors                                      376.17  1256.26   1632.43                

Inventories   -    998.71     998.71 

Other Current Assets            27.39   159.02     186.41   

           

Unallocable Assets   -  -     70.27    

                

                     

Total Assets          403.56  3035.76   3509.59    

   

 

Segment Liabilities            

Sundry Creditors   145.50  701.77    847.27 

 

Unallocable Liabilities  -  -   151.40    

       

Total Liabilities          145.50  701.77    853.16    
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Capital Expenditure 

 

Segment Capital Expenditure  -  283.50    283.50       

Unallocable Capital Expenditure  -  -     -    

     

   

Total Capital Expenditure                       -                            -                    283.50   

Depreciation 

Segment Depreciation           -        23.17              23.17 

  Unallocable Depreciation   -     -        

        
 

Total Depreciation       23.17    

  

 

Non Cash Expenses other than Depreciation       - 

Segment Non Cash Expenditure        - 

Unallocable Non Cash Expenditure            

          -    

    

Secondary Segment Reporting (Geographical Segment) 

 

The Geographical Segment is not reportable as Company is marketing its products in India Only. 

 

15. Additional information pursuant to paragraphs 3, 4C and 4D of part II of Schedule VI of the 

Companies Act, 1956. 

 

A) Particulars for capacities and production. 

 

 

Class of Goods Unit Licensed 

Capacity 

Installed Capacity Actual 

PVC PIPES & Fittings, 

HDPE Pipes and 

LLDPE Pipes 2007 

MT N.A. 10483.20 6889.40 

(2006) MT N.A. (6000.00) (3714.20) 

Note: - Installed capacity is as certified by the management but not verified by the auditors being technical 

matter. 

 

 B) Particulars of turnover & stock of goods manufactured.  

TURNOVER OF PVC Pipes & Fittings, 

HDPE Pipes and LLDPE Pipes 

Qty In MT Value in Rs. Lacs 

2007 6772.10 4176.23 

(2006) 

 

(3337.30) (1975.82) 

STOCK OF PVC Pipes & Fittings, HDPE 

Pipes and LLDPE Pipes 

  

2007 636.50 430.31 

(2006) (509.80) (288.61)  

 

 C) Particulars of Raw Material Consumed  

Class of Goods Qty. In MT Value in Rs. Lacs 

PVC RESIN, SCRAP  & CHEMICALS   

(At cost) 2007 

6883.00 3249.79 

           (2006) (3959.50) (1491.15) 
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 D) Stores, Spares & Components 

Year Indigenous (Rs. In lacs) Imported 

2007 24.61 NIL 

(2006) (9.71) NIL 

 

 

 E) Other Particulars   2006             2007 

 

 a) CIF. Value of Imports Capital Goods                      NIL                       NIL  

          & Others  

 b) Expenditure in Foreign Currency                  NIL                     NIL 

   Sales Promotion Exp.       3200 US$    NIL 

   Investment in S.A.   50000 US$   161000US$ 

   Advances of Moulds from S.A.  40040 US$             NIL 

  

 c) Earning in foreign Exchange in FOB Basis         NIL                  NIL 

 

 

16. Previous year’s figures have been regrouped/rearranged wherever necessary to make the figures 
comparable. 

 

17. Additional Information pursuant to Part IV of Schedule VI of the Companies Act, 1956 is as per 

annexure enclosed. 

 

 

As per our report of even date annexed hereto 

   For M/S. K.K.Kabra & Co.                                  For TULSI EXTRUSIONS LIMITED       

        Chartered Accountants 

 

 

 

           Kailash K. Kabra                                         Managing Director        Director  

              Proprietor 

          M.NO. 100-37641 

 

Place: - Jalgaon 

Date: - May 16, 2007  Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Tulsi Extrusions Limited 
N- 99, MIDC Area, Jalgaon – 425 003 

 32 

Additional Information pursuant to Part-IV to the Companies Act, 1956  

Balance Sheet Abstract and Company's General Business Profile : 

I.Registration Details  

 Registration No. : 81182 

CIN- U29120MH1994PLC081182 

 State Code   11 

Balance Sheet Date  31-03-2007 

  II. Capital raised during the year 

     (Amount in Rs. lacs) 

 Public issue NIL 

Rights issue NIL 

Bonus issue 124.22 

Private Placement 240.20 

III.Position of Mobilisation and Deployment of Funds  

     (Amount in Rs. lacs) 

 Total Liabilities 2718.98 

Total Assets 2718.98 

Sources of Funds 

 Paid-up Capital 567.85 

Reserves & Surplus 644.06 

Secured Loans 1464.42 

Unsecured Loans NIL 

Application of Funds 

 Net Fixed Assets 508.70 

Investment 113.07 

Net Current Assets 2024.92 

Miscellaneous Expenses 29.64 

Accumulated Losses NIL 

IV. Performance of Company (Amount in Rs. lacs) 

 Turnover 6716.72 

Total Expenditure 5971.21 

Profit/Loss before Tax 745.51 

Profit/Loss after Tax 501.79 

Diluted Earning per Shares (In Rs.) 12.12 

Basic Earning per Shares (In Rs.) 8.84 

Dividend Declared NIL 

V.Generic Name of Three Principal Products/Services of Company 

    (as per monetary terms) 

 Item Code No. (ITC Code) 39042210.00 

Product Description PVC 

  Item Code No. (ITC Code) 39011010.00 

Product Description LLDPE 

  Item Code No. (ITC Code) 39269069.00 

Product Description HDPE 

  

 For Tulsi Extrusions Ltd.             For Tulsi Extrusions Ltd.                For Tulsi Extrusions Ltd. 

  

           Managing Director                                      Director                      Company Secretary 
 

  Place:- Jalgaon 

 Date : May 16 2007 

  


